10.

CONDITIONS OF TENDER
(GENERAL)

These Conditions together with those set out in the Notice to Tenderers annexed hereto are the only terms and
conditions subject to which the Official Receiver and Trustee of the Estate of the Bankrupt, as trustee (‘the
Official Receiver”) will sell or offer goods to a purchaser or would-be purchaser (“the Tenderer”).

Every tender is a formal offer by the Tenderer to purchase the articles on the terms of the Notice to Tenderers
and these Conditions of Tender. No Tenderer shall be entitled to withdraw the Tender and the same shall be
deemed to remain open for the acceptance by the Official Receiver within two working days from the Closing
Date. If a tender is accepted, the successful Tenderer shall be the purchaser (“the Purchaser’) who will be
notified of the acceptance of his tender on or before the Notification Date by telephone or by post. Immediately
upon the notification to the Tenderer, a binding contract shall be constituted between the Purchaser and the
Official Receiver.

The Tenderer shall send a crossed cheque or cashier order made payable to “The Official Receiver, Hong Kong”
for a sum equal to 10 percent of his total offer together with the Tender Form duly completed and signed.

Within 7 days from the Notification Date, the Official Receiver will return by post to each unsuccessful Tenderer
the deposit cheques or cashier orders marked “Cancelled” paid in to him pursuant to Clause 3 hereof. In the case
of a partially successful tender, the balance of any monies refundable (if any) will be refunded as soon as
practicable following the Balance Payment Date.

The person who signs the Tender Form as Tenderer shall be deemed to be acting as principal unless he
discloses therein that he is acting as an agent only, in which case he shall also disclose therein the name and
address of his principal.

The Official Receiver reserves the right not to accept the highest or any tender and, notwithstanding anything to
the contrary herein contained, the Official Receiver reserves his right to withdraw the sale of any articles at any
time before the acceptance of any tender.

(@) Risk in each lot shall pass to the Purchaser immediately upon the Purchaser receiving notification of
acceptance from the Official Receiver.

(b) Property in each lot will not pass to the Purchaser until full payment has been made or where payment is
made by cheque, until the cheque in question has been cleared.

(&) The purchase of any articles shall be completed at the Official Receiver’s Office on the Balance Payment
Date when the balance of the purchase money shall be fully paid by the Purchaser.

(b) The Purchaser shall on the Balance Payment Date pay to the Official Receiver a further sum equal to 10
percent of the purchase price of the lot as guarantee money for his due observance of and compliance with
Clause 11 and Clause 12 hereof. Such sum shall be refunded to the Purchaser upon satisfying the Official
Receiver that he has duly observed and complied with the said two Clauses.

The Official Receiver in his personal capacity and as trustee gives no warranty whatsoever as to the
merchantable quality or any other aspect of the articles being sold and particularised in the schedule. The articles
or materials are to be bought as they are. They shall be taken with all faults and errors of mis-statements of
description, measurement, weight enumeration or otherwise and without question on the part of the Tenderer,
and no compensation or allowance shall be made on account of any such faults, mis-statements or errors
although the same may be of a considerable nature. The description of the goods may be identical with or similar
to a description of goods in some previous sale by tender but no reliance must be placed on any such fact. The
Tenderer should satisfy himself thoroughly as to what is offered for sale before submitting his tender. He may
inspect the goods prior to tendering and shall be deemed (whether or not he shall have inspected the goods) to
have had notice of all defects and faults whether rendering the articles or materials unmerchantable or otherwise.
The Official Receiver in his personal capacity and as trustee hereby excludes all liabilities for any loss or damage
or injury sustained by the Tenderer, as a result of or in connection with any defect or fault in the said articles or
misdescription of the articles as appear in the schedule.

The sale is not a sale by sample nor will samples in general be supplied. If in any case a sample shall be
supplied, it will be upon the understanding that no implied condition or warranty shall thereby be imported into the
contract as to quality or otherwise or that the goods shall be free from any defect rendering them
unmerchantable.
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The Purchaser shall at his own costs and expenses remove the articles he purchased from the Premises and
have the Premises cleared and tidied up to the satisfaction of the Official Receiver before noon on the Removal
Date. If the articles purchased by the Purchaser are not removed in accordance with these conditions, the Official
Receiver may with or without notice to the Purchaser remove the same at the risks and expense of the
Purchaser and/or sell the articles as the Official Receiver may think proper and retain the sale proceeds thereof.
Should the price realised on such resale be insufficient to defray the expenses of resale and removal, the
deficiency shall be paid by the Purchaser.

The Purchaser must make good, to the entire satisfaction of the Official Receiver, all damage which may be
caused to the Premises or any part thereof and to any property by any act of default of the Purchaser, his agents,
or servants in connection with the removal of any of the articles. The Official Receiver shall also be entitled to
withhold any of the articles sold to the Purchaser until the cost for such damage has been paid, and should the
cost of the aforesaid damage not be paid by the Purchaser within 7 days of his being notified thereof, then the
provisions of Clause 13 shall apply.

Should the Purchaser fail or neglect to observe or comply with any of the terms, provision or conditions herein
contained, the Official Receiver may either (a) forfeit the offer price and rescind the sale and resell the articles
with or without notice to the Purchaser and any deficiency in price and all expenses attending such resale shall
be borne by the Purchaser and shall be recoverable by the Official Receiver as liquidated damages; (b) forfeit the
guarantee money paid by the Purchaser under Clause 8(b) hereof; or (c) take any proceedings to enforce
specific performance of the contract.

Where the sale includes the sale of quotas or permits, the sale is in addition subject to all the conditions and
regulations of the Trade and Industry Department affecting the same and the Tenderer shall be deemed to have
knowledge thereof and be bound accordingly.

As a general rule, the articles can be inspected as scheduled on the Viewing Date when Tropical Cyclone
Warning Signal No. 3 or lower, and /or “Amber” or “Red” Rainstorm Warning Signal is hoisted. In case Tropical
Cyclone Warning Signal No. 8 or above, and/or a Black Rainstorm Warning Signal or “extreme conditions after
super typhoons” announced by the Government is/are in force at any time between 9:00 a.m. and 12:00 noon or
during the scheduled inspection time on the Viewing Date, the inspection/viewing will be postponed to the same
time on the next working day when the Tropical Cyclone Warning Signal No. 8 is lowered, or the Black Rainstorm
Warning Signal or the “extreme conditions after super typhoons” announced by the Government has/have
ceased to be in force, before 9:00 a.m. on that day.

In case Tropical Cyclone Warning Signal No. 8 or above is hoisted, or a Black Rainstorm Warning Signal or
“extreme conditions after super typhoons” announced by the Government is/are in force at any time between
9:00 a.m. and 11:00 a.m. on the Closing Date, the Closing Date will be extended to 11:00 a.m. on the next
working day when the Tropical Cyclone Warning Signal No. 8 is lowered, or the Black Rainstorm Warning Signal
or the “extreme conditions after super typhoons” announced by the Government has/have ceased to be in force,
before 9:00 a.m. on that day. [Note: In the event the Viewing Date is postponed under Clause 15 and overlaps
with the Closing Date, the Closing Date will be further extended to 11:00 a.m. on the next working day after the
postponed Viewing Date.]

In case of blockage of the public access to the location of the designated Tender Box at any time between 9:00
a.m. and 11:00 a.m. on the Closing Date, the Official Receiver will extend the Closing Date until further notice or
withdraw the sale of the articles concerned as appropriate. In case of extension, the extended Closing Date will
be announced as soon as practicable after removal of the blockage. The announcement will be made on the
website of the Official Receiver’s Office (https://www.oro.gov.hk/eng/announcements/announcements.html).

Should any question or dispute arise in connection with these Conditions and those set out in the Notice to
Tenderers annexed hereto, it shall be determined at the sole discretion of the Official Receiver whose decision
shall be final and binding.

In the event of any conflict in interpretation between the English and the Chinese versions of the Notice to
Tenderers and the Conditions of Tender, the English version shall prevail.
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