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The court makes a winding-up order and a 
Provisional Liquidator is appointed. 
(Section 194) 

You should submit to the Provisional Liquidator your proof of debt as soon as 
possible using Form 63A. Otherwise, you may not be entitled to vote at the 
meeting of creditors or to receive a dividend. (Rule 80)

Where the assets are likely to exceed 
$200,000 in value, the Provisional 
Liquidator holds a meeting of creditors. 
You will be notified to attend. 
(Section 194) 

Where the assets are likely to be 
$200,000 or less in value, the 
Provisional Liquidator applies to the 
court for a summary procedure order 
and the PL is appointed as liquidator. 
There is no meeting of creditors. 
(Section 227F) 

At the meeting, if you have filed a valid 
proof of debt, you have the right to vote 
on the appointment of: 
(1) a liquidator;  (Section 194) 
(2) a committee of inspection.  
 (Section 206) 

The liquidator realises the assets. Where there are sufficient assets for a dividend and if 
your proof of debt is admitted, you will receive a dividend. 

Once all the assets have been realised and a final dividend has been paid, if any, the 
liquidator applies to the court for his/her release. (Section 205)  You will receive a notice 
from the liquidator of his/her intention to do so and also a summary of his/her receipts and 
payments.  If you object to the release, you must provide justification to the liquidator or 
the court within 21 days from the date of the notice.  (Rule 189) 

If you have already 
received a payment from 
the Protection of Wages on 
Insolvency Fund, you must 
provide full details of the 
payment in your proof of 
debt. 

Note 1: The Sections and Rules quoted above refer to the relevant sections and rules in the Companies Ordinance (Cap. 32) and Companies 
Winding-up Rules respectively. 

 
Note 2: Related flowcharts: "Winding-up of a Company by the Court: The main processing stages" and "Winding-up of a Company by the Court: 

Your duties as a company director".  
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