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Note 1:  The Sections and Rules quoted above refer to the relevant sections and rules in the Companies Ordinance (Cap 32) and Companies Winding-up Rules respectively. 
 
Note 2:  Related flowcharts: “Winding-up of a Company by the Court: Your duties as a company director” and “Winding-up of a Company by the Court: Your rights as a creditor”. 
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The court 
makes a 
winding-up 
order and a 
Provisional 
Liquidator 
is 
appointed.  
(Section 
194) 

The Provisional 
Liquidator interviews the 
company’s directors and 
provides them with the 
forms for submission of 
a sworn statement of 
affairs within 28 days. 
(Section 190) 

The Provisional 
Liquidator realises 
and disposes of the 
company’s assets and 
conducts 
investigations. 

Where the 
liquidator 
considers that 
there are no 
more realisable 
assets and that 
further 
investigations 
are unnecessary, 
the liquidator 
applies  to
the court for 
release under 
Section 205. 

The liquidator 
continues to 
investigate the 
company’s 
affairs, realises 
and disposes of 
the company’s 
assets and pays a 
dividend to the 
creditors, where 
possible.   
(Rule 142) 

   Court Hearing 

 
 A company or a 

person who is owed 
a sum of $10,000 or 
more by a limited 
company may 
present a winding-up 
petition.  (Sections 
177 and 178) 

 
 A deposit of $12,150 

must be paid by the 
petitioner to the OR. 

  (Rule 22A) 

Where the assets are 
likely to be $200,000 or 
less in value, the 
Provisional Liquidator 
applies to the court for a 
summary procedure 
order and the 
Provisional Liquidator 
is appointed as 
liquidator.  There are 
no meetings of creditors 
and contributories. 
(Section 227F)

Where the assets are likely 
to exceed $200,000 in 
value, the Provisional 
Liquidator holds meetings 
of creditors and 
contributories to consider 
the appointment of: 
 a liquidator;  

  (Section 194) 
 a committee of 

inspection. (Section 206) 

The liquidator 
refers any misconduct 
of the company’s 
directors to the 
Official Receiver for 
consideration of 
prosecution (Sections 
121, 122, 190, 274 
and 275 etc.) and 
disqualification of 
directors (Sections 
168C-T). 

If the Official Receiver is the 
liquidator, he files a certificate 
to the Registrar of Companies 
under Section 226A and the 
company will normally be 
dissolved after two years. If a 
private practitioner is the 
liquidator, he/she  seeks an 
order from the court under 
section 227 and the company 
will be dissolved on the date of 
the order.  

The 
Provisional 
Liquidator 
takes 
possession of 
the company's 
assets, books 
and records 
and the 
company's 
seal.

The director must 
attend the Provisional 
Liquidator’s office. 


